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How did Main 
Street fare in 
October?



Fourth continuous month of stagnation for Main Street, with 
20% of small businesses still closed

Main Street Health Metrics
(Relative to January)

3Source: Homebase data

Last 90 days
(Relative to January)



Employees working this month flat vs. September levels

Observations

1. Sample period as calendar week that contains the 12th day of the month (BLS) except April (4/13 – 4/19 to exclude Easter) and September (9/8 – 9/14 to exclude Labor Day)
2. To be finalized once employers fully update hours and time sheets| Source: Homebase data

Change in employees working
(Relative to January)
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https://www.bls.gov/respondents/mwr/proper-monthly-employment-reporting.htm


We developed a new data set, rebasing our index from 
January to July to better assess the state of Main Street
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What we did Why we did it



While our January data set points to stagnation, our July 
data set more clearly highlights declines across metrics

ObservationsMain Street Health Metrics
(Relative to July)

6Source: Homebase data



States in cooler regions (New England, Mideast) saw 
greater declines than states in warmer climates in the south

1. Average of September 11th – 17th vs. average of October 11th – 17th | Note: Regional averages weighted by population, based on 2019 estimates from US Census
Source: Homebase data

Change in businesses open
(Difference between mid-Oct and mid-Sep1; relative to July)

New England
-4.4%

Mideast
-3.5%

Great Lakes
-2.9%

Rocky Mtns.
-2.8%

Plains
-1.9%

Southwest
-0.4%

Far West
+1.6%

Southeast
+0.0%
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https://www.census.gov/data/tables/time-series/demo/popest/2010s-state-total.html


Backup | 
US Bureau of 
Economic 
Analysis 
Regions
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Several states that Trump won in 2016 that have been more 
impacted by COVID-19 are now polling toward Biden

Note: Latest polling data as of 10/29/2020 on FiveThirtyEight. Source: Homebase data

Change in employees working (in states that Trump won in 2016)
(7-day average across Oct. 16 – Oct. 22 vs. January baseline)
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https://projects.fivethirtyeight.com/polls/president-general/national/


While the beauty & personal care sector has been most 
impacted by COVID, it saw the greatest recovery last month

Change in businesses open (vs. Jan)
(Relative to January)
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Change in businesses open (vs. Jul)
(Relative to July)



The food & drink and retail sectors have remained relatively 
flat vs. September, despite the end of summer

111. Average of period 10/11 – 10/17 vs. average of period 9/13 – 9/19 using July index data set; Source: Homebase data

Change in businesses open
(Mid Oct. vs. mid Sep. using July data set1)

Change in businesses open (vs. Jul)
(Relative to July)



However, in regions that experienced COVID spikes in 
recent weeks, the food & drink sector has been impacted

Source: Homebase data

Change in businesses open (Plains)
(Relative to July baseline)

Change in businesses open (Great Lakes)
(Relative to July baseline)
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How has Homebase data been validated? 

•

•

•

•
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https://www.centralbanking.com/central-banks/financial-stability/7668906/james-bullard-on-the-feds-policy-review-fsoc-and-forecasting-jobs-data
https://www.stlouisfed.org/on-the-economy/2020/august/recent-covid19-us-employment-slowdown
https://news.yale.edu/2020/07/27/yale-study-finds-expanded-jobless-benefits-did-not-reduce-employment
https://www.lebow.drexel.edu/news/real-time-data-show-covid-19-led-60-decline-leisure-hospitality-and-retail-employment
https://www.brookings.edu/bpea-articles/covid-19-and-labor-markets/


Methodology and definitions
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Contact us
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https://joinhomebase.com/data


