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John Mauldin    |    June 14, 2012 

My travels last week took me to Austin, and I was able to stop by Stratfor to visit my friend and 
fellow thinker George Friedman. We had a great discussion about Europe, and luckily he had the 
wherewithal to video it. It is short for a discussion between George and me, but we got our points in.  I 
think you'll enjoy hearing George's point of view on political economy versus economy, and our back 
and forth. I don't always agree with him ... but disagreement produces the best conversations.    

Click here to watch the video.   

 

If you're interested in more from George, you can sign up for a subscription to Stratfor. They 
produce some of the best geopolitical analysis out there – I read it daily. My readers get a discount, 
plus a free copy of George's newest book, The Next Decade.  

Click here to check out the offer.   
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Your agreeing to disagree analyst,  

John Mauldin, Editor  
Outside the Box 
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Please write to johnmauldin@2000wave.com to inform us of any reproductions, including when and where copy will be 
reproduced. You must keep the letter intact, from introduction to disclaimers. If you would like to quote brief portions only, 
please reference www.JohnMauldin.com. 
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Outside the Box and JohnMauldin.com is not an offering for any investment. It represents only the opinions of John 
Mauldin and those that he interviews. Any views expressed are provided for information purposes only and should not be 
construed in any way as an offer, an endorsement, or inducement to invest and is not in any way a testimony of, or 
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information that is confidential or privileged and is intended only for the individual or entity named above and does not 
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relationship with products and services mentioned in this letter for a fee. 

Note: Joining the Mauldin Circle is not an offering for any investment. It represents only the opinions of John Mauldin and 
Millennium Wave Investments. It is intended solely for investors who have registered with Millennium Wave Investments 
and its partners at www.MauldinCircle.com or directly related websites. The Mauldin Circle may send out material that is 
provided on a confidential basis, and subscribers to the Mauldin Circle are not to send this letter to anyone other than their 
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multiple states. John Mauldin is a registered representative of Millennium Wave Securities, LLC, (MWS), an FINRA 
registered broker-dealer. MWS is also a Commodity Pool Operator (CPO) and a Commodity Trading Advisor (CTA) 
registered with the CFTC, as well as an Introducing Broker (IB). Millennium Wave Investments is a dba of MWA LLC and 
MWS LLC. Millennium Wave Investments cooperates in the consulting on and marketing of private and non-private 
investment offerings with other independent firms such as Altegris Investments; Capital Management Group; Absolute 
Return Partners, LLP; Fynn Capital; Nicola Wealth Management; and Plexus Asset Management. Investment offerings 
recommended by Mauldin may pay a portion of their fees to these independent firms, who will share 1/3 of those fees with 
MWS and thus with Mauldin. Any views expressed herein are provided for information purposes only and should not be 
construed in any way as an offer, an endorsement, or inducement to invest with any CTA, fund, or program mentioned here 
or elsewhere. Before seeking any advisor's services or making an investment in a fund, investors must read and examine 
thoroughly the respective disclosure document or offering memorandum. Since these firms and Mauldin receive fees from 
the funds they recommend/market, they only recommend/market products with which they have been able to negotiate fee 
arrangements. 
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INVESTMENTS, INCLUDING HEDGE FUNDS, YOU SHOULD CONSIDER VARIOUS RISKS INCLUDING THE FACT 
THAT SOME PRODUCTS: OFTEN ENGAGE IN LEVERAGING AND OTHER SPECULATIVE INVESTMENT PRACTICES 
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UNDERLYING INVESTMENTS ARE NOT TRANSPARENT AND ARE KNOWN ONLY TO THE INVESTMENT 
MANAGER. Alternative investment performance can be volatile. An investor could lose all or a substantial amount of his or 
her investment. Often, alternative investment fund and account managers have total trading authority over their funds or 
accounts; the use of a single advisor applying generally similar trading programs could mean lack of diversification and, 
consequently, higher risk. There is often no secondary market for an investor's interest in alternative investments, and 
none is expected to develop. 
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